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LAUNCHED PLANNED FOR SECOND HALF OF 2025

Hero Vida to debut in UK, Europe

NITIN KUMAR
New Delhi, July 14

HERO MOTOCORP ON Mon-
day announced plans to
expand its operations to the
United Kingdom and Europe
under the Vida brand in the
second half of 2025.

“We will very soon launch
operations in the UKand across
Europe, led by our electric vehi-
cle(EV)brand Vida,”Pawan Mun-
jal, Hero MotoCorp executive
chairman, said while unveiling
thenewVidaZ.

The Vida Z will be the first
Hero MotoCorp product in the
UKand Europe. This expansion
will also feature an impressive
range of motorcycles designed
speciallywith Europeanridersin
mind, Munjal said.
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two-wheeler manufacturer, cur-
rently operates in 48 countries
across Asia, Central and Latin
America, Africa,and the Middle
East but has not had a presence
in Europe,despite havingatech-

nology centrein Germany(TCG).
It has now appointed distribu-
tors in Italy (Pelpi International)
and entered into commercial

agreements with partners in
Spain (Noria Motos), France (GD

France), and the UK (MotoGB
UK).

Hero MotoCorp currentlyhas
only one product,Vida V1, in its
electric vehicle portfolio. The
VidaV1isbeingsoldinIndiaata

starting ex-showroom price of
around X1 lakh now.The V1 is
now available across 100 cities
and 150 dealersacrossthe coun-
try.The companyhad earliersaid
it plans to have four electric
modelsinIndiabytheend of this
financialyearasitlookstograba
larger pie of the electric vehicle
market.

The company is also target-
inga portfolio of electric motor-
cycles,withsixmodelsunderthe
Vida range and four models
through its alliance with Zero
Motorcycles,beginningin FY26.

The company exported
287,429 units in FY25.
Although Hero MotoCorp’s
share of exports remains rela-
tively small, this presents a sig-
nificantopportunityforgrowth.

In total, 4.2 million units were |

exported during FY25.

Tata Steel UK begins work on electric arc furnace

URVI MALVANIA
Mumbai, July 14

TATA STEEL UK on Monday
held the ground breaking cere-
mony ofits electricarc furnace
(EAF) facility at Port Talbot,
markingyetanotherstepinits
transition tolow-carbon steel-
making.

Tata Group chairman N
Chandrasekaran led the cere-

mony alongside Tata Steel
chief executive TV Narendran
and Tata Steel UK CEO Rajesh
Nair. The £1.25 billion trans-
formation project includes a
£500 million funding by the
UK government.

“This is not just the begin-
ning of a new Electric Arc Fur-
nace,but anew era forsustain-
able manufacturing in
Britain... building the founda-

Campa nowin Nepal

FE BUREAU
Mumbai, July 14

RELIANCE CONSUMER
PRODUCTS on Monday said it
had partnered with Wai-Wai
noodle maker Chaudhary
Group (CG) to launch beverage
brand Campa in Nepal. This will
be the second international
market after West Asia where
Campahasbeentakeninthelast
sixmonths.

Earlier thisyear,Reliance had
partnered with Agthia Group for
thelaunch of Campain UAE.The
brand is now present in Oman,

CEO atWipro
Consumer
Care Vineet
Agrawal to
retire in 2026

|

Agrawal joined Wipro in 1985
& became CEO of Wipro
Consumer Care in 2002

VIVEAT SUSAN PINTO
Mumbai, July 14

WIPRO CONSUMER CARE &
Lighting's longstanding CEO
Vineet Agrawal will retire in
January 2026 after 40 years
with the organisation. Kumar
Chander, currently president —
Southeast Asia and Yardley
India, will take over as CEO
effective February 1,2026.The
announcements were made
by Wipro Consumer Care on
Monday.Agrawalisalso MD of
Wipro Enterprises.

Agrawal,whojoined Wipro
in 1985 and became CEO of
Wipro Consumer Care in
2002, was responsible for its
aggressive organic and inor-
ganic growth strategy. Over
the last two decades, he led
the transformation of the
company, which had a
turnover of ¥I300 crore in
FYO3 to 10,625 crore in
FY25. Wipro's FMCG busi-
ness, which was primarily
focused on vanaspati, soap,
and lighting in India, was
taken to over 60 countries
across categories including
personal care,home care, skin
care and foods products.

Under Agrawal's leader-
ship, Wipro Consumer Care
completed 15 acquisitions
and grew Santoor into one of
India’s top two soap brands.
Among acquisitions done by
the company included labels
such as Chandrika (in soaps),
Glucovita (glucose drinks and
tablets), and Aramusk (male
grooming).

Bahrain and Qatarin West Asia.
“Campa is a heritage Indian
brand founded more than 50
yearsago that continuestoenjoy
thelove of the consumers.Weare
investing for the long term and
see great potential for acceler-
ated growthintheregion,”Ketan
Mody, executive director,
Reliance Consumer,said.

The Campa portfolio in
Nepal will initially include
Campa Cola, Campa Lemon,
Campa Orange, Campa Energy
Gold Boost and Campa Energy
Berry Kick besides Campa
Energy.

tions of a cleaner, greener
future,” Chandrasekaran said.

The EAF, expected to be
operational by late 2027, will
use UK-sourced scrap steel to
produce up to 3 million tonne
of steel annually,reducing Port
Talbot’s carbon dioxide emis-
sions byaround 90% and sup-
porting roughly 5,000 direct
jobs, the steelmaker said in a
statement.

NPL

MNabha Fower Limited

on delivered to the Plant basis.

tenders/coal-procurement-tenders/

aforesaid website regularly.

N CHANDRASEKARAN,
CHAIRMAN, TATA GROUP

This is not just the beginning
of anew Electric Arc Furnace,
but a new era for sustainable
manufacturing in Britain

NOTICE INVITING TENDER

Nabha Power Limited (NPL), a wholly owned subsidiary of L&T Power Development Limited, has set up and operating a
2x700 MW coal based Supercritical Thermal Power Plant at Rajpura, Punjab.

Tenders are invited from the experienced parties for the following:
NIT No.: NPL/Biomass Pellets/2024-25/089: Supply of Agro residue based Non-Torrefied Biomass Pellets to NPL

For detailed NIT & tender specifications, please regularly refer to NPL website: https://www.nabhapower.com/

Note: All subsequent corrigenda, addenda, modifications and clarifications in respect of above-mentioned tender will
be published only on NPL website and will not be published in the newspapers. Interested parties are advised to visit the

NPL reserves its right to cancel, abandon the tender process, amend any schedule and/or terms and conditions
contained therein at any stage without assigning any reason for the same.

For any other information, kindly contact the undersigned:
SCM Head, Nabha Power Limited, Tel No: +91-1762-277267; Email: coaltenders.npl@larsentoubro.com

NABHA POWER LIMITED

Regd. Office: PO Box No. 28, Near Village Nalash, Rajpura,
Punjab 140401, INDIA, CIN: U40102PB2007PLC031039

(©) /tatatechnologies

qw
TATA

TATA TECHNOLOGIES

TATA TECHNOLOGIES LIMITED

Regd Office ; Plot Mo 25, Rajiv Gandhi Infotech Park, Hinjawadi, Pune, India — 411 057

CIN:L72200PMN1294PLCO13313 » Website: www tatatechnologies.com

Extract of Unaudited Consolidated Financial Results

for the quarter ended June 30, 2025

T in crore {except per share data)

[ /Tata Technologies

Motes :

1 Quarter ended Year ended Quarter ended
Mo. Particulars June 30, 2025 March 31, 2025 June 30, 2024
Unauduted Audited Unaudited
1) | Revepue from operations 124429 5168.45 1268.97
2) | Met Profit for the period before tax including share of profit
of equity accounted investee 232.55 22140 218.64
3} | Met Profit for the period after tax 7028 67695 182.03
4} | Total comprehensive income for the period 24775 Ta7.28 16672
6) | Paid-up equity share capital (face value of ¥2 each) 8113 8113 8113
8) | Earnings per share (EPS) (not annualized for interim periods)
{a) Basic EPS 4.19 16.69 3.99
(b) Dilutad EPS 419 16.66 3.99

1] The unaudited conselidated interim results and unaudited standalone interim results were reviewed by the Audit Committee and
approved by the Board of Directors at its meeting held on July 14, 2025 The Statutory Auditors have reviewed the interim financial
results for the quarter ended June 30, 2025 and have issued unmodified opinion on the sama.

2] These interim financial results are prepared in accordance with Indian Aceounting Standards (Ind AS) notified under Section 133 of
the Companies Act, 2013 read with the Companies (Indian Accounting Standard Rules), 2015 (as amended) and in terms of
Regulation 33 of SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015,

3] Pursuant to the agreement enterad into with BMW Holding B.V, the partners have call and put options for purchase | sale of stake
in the BMW TechWorks India Private Limited (BTIPL) as defined in the agreement. Accordingly, as per the provisions of IND AS 109,
the fair value gain of the call/put option on initial recognition has been recognized on a systematic basis over the period as defined
in the agreement. Other incoma includes an amount of T B_31 crora for both the quarter ended June 30, 2025 and March 31, 2025.

4] During the quarter ended June 30, 2025, the Company has paid a final dividend of T 8.35 per share and a one-time special dividend
of ¥ 3.35 per share in respect of the year ended March 31, 2025 which was proposed by the Board of Directors on April 25, 2025 and
was subsequently approved by the shareholders at the Annual General Meeting, held on June 23, 2025 which has resulted in a
cash outflow of 2 474,63 crore.

§) Extract of unaudited standalone financial results for the quarter ended June 30, 2025.

(1 in crore)
ar. Quarter ended Year ended Quarter ended
Ma. Particulars June 30, 2025 March 31, 2025 June 30, 2024

" Unaudited |  Audited |  Unaudited
a) | Revenue from operations 740.81 3,024.47 720.56
'b) | Profit before tax 324.39 1,010.19 511.97
) | Met profit for the period 279.51 849.12 479.77
d) | Total comprehensive income for the period 2ATE 68 B50.01 478 85

Date: July 14, 2025
Place: Mumbal

Scan LR to review
L resOits anline

§) The above is anextract of the detailed format of Financial Results filad with the Stock Exchanges under Regulation 33 of the SEBI{Listing
and Other Disclosure Requirements) Regulations, 2015, The full format of consolidated and standalone results of the Company
are available on the Company's website {(www.tatatechnologiescom/in), and also on the website of the BSE Limited
[www bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com), where the shares of the Company are listed.

For and on behalf of the Board of Directors

Warren Harris

Chief Executive Officer and Managing Director
DIN: 02098548

epaper.ﬁnanf:taiexpress.mn'. .
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‘Vedanta’s debt model in

line with peers: InGovern

FE BUREAU
Mumbai, July 14

DEBT SERVICINGTHROUGH a
subsidiary’s cash flows — a key
criticism in the recent Viceroy
Research report on Vedanta
Resources —isawidelyadopted
model among global conglom-
erates, proxy advisory firm
InGovern has said.

TheInGovernreportbench-
marks Vedanta’s financial
structure and governance met-
rics against peers in the
resource and infrastructure sec-
tors, cautioning investors
against drawing conclusions
from short-seller reports with-
out broader context.

“Debt servicing through sub-

MARKET INFLUENCING TACTICS

m Short-seller
reports often
carry financial
motives, said

InGovern markets

sidiary cash flows is a common
and accepted practice among
global conglomerates, provided
itis transparently disclosed and
prudently managed,” InGovern
said. It cited comparable struc-
tures at Glencore, and Anglo
American, along with Indian
peerslike Tata Sons,Adani Group
and Reliance Industries.
Glencore, for instance, “uses

W It says a blind
spot enables
short-sellers to
influence

M The report
cautions about
short-seller
reports without
broader context

dividendsand management fees
from subsidiaries to service its
own debt, which stood at $29.6
billion gross debt as of FY24.”
Similarly, Tata Sons, the holding
company, earned on over
333,000 croreindividends from
Tata Consultancy Services in
FY24 which was then used for
debt servicingand investments,
thereportadded.

BAJAJ HOLDINGS & INVESTMENT LIMITED

Notice of 80th Annual General Meeting and e-voting information

NOTICE IS HEREBY given that the 80th Annual General Meeting ((AGM’) of the Members of
Bajaj Holdings & Investment Limited (the '‘Company") is scheduled to be held on Wednesday,6
August 2025 at 4:00 P.M. (IST) at the Registered Office of the Company at Bajaj Auto
Limited, Mumbai-Pune Road, Akurdi, Pune 411035, to transact the Business, as set out in the
Notice of the AGM dated 30 May 2025. The said Notice along with Proxy form, attendance slip
and Annual Report for the financial year 2024-25 has been sent on Monday, 14 July 2025 to
the members holding shares as on Friday, 27 June 2025 (cut-off date for the purpose of
dispatch of Notice) through email at their registered email-ID.

In accordance with Regulation 36(1)(b) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('SEBI Listing Regulations'), a letter containing the web-link
and QR Code for accessing the Annual Report for financial year 2024-25 and Notice of 80th
AGM, including the exact path, is being dispatched alongwith login credentials to the
members who have not registered their email address with the Company. Physical copies of
the said documents will be made available, free of cost, to members who request the same.

The Notice for 80th AGM is available on the Company's website at https://www.bhil.in/
investors.html#url-general-meetings and the Annual Report for FY2025 is available on the
Company's website at https:// www.bhil.in/investors.html#url-annual-reports. The aforesaid
documents are also available on the website of the Stock Exchanges i.e. BSE Limited at
www.bseindia.com and National Stock Exchange of India Limited at www.nseindia.com and
on the website of KFin at https://evoting.kfintech.com

Pursuant to provisions of the SEBI Listing Regulations, the Company is providing facility of
one-way live webcast of the proceedings of 80th AGM. More information on the webcast is
available in the Notice of 80th AGM.

The Board of Directors, at its meeting held on 30 May 2025, have recommended payment of
dividend of ¥28 per equity share (280%) of the face value of ¥10. Subject to the provisions of
Section 126 of the Companies Act 2013 (‘the Act"), the dividend on equity shares if declared at
the 80th AGM, will be credited/dispatched on or before Friday, 15 August 2025, to all those
members holding shares as on closing hours on Friday, 27 June 2025.

In compliance with provisions of section 108 of the Companies Act 2013 (‘the Act’) and rule 20
of the Companies (Management and Administration) Rules, 2014, as amended, and regulation
44 of the SEBI Listing Regulations and SEBI Master Circular dated 11 November 2024, the
members are hereby further notified that:

a) The Company is providing e-voting facility to its members to cast their vote by electronic
means on the resolutions set out in the Notice of AGM. KFin has been appointed as
e-voting service provider for 80th AGM.

b) Remote e-voting shall commence from Saturday, 2 August 2025 (9.00 a.m. IST) and end
on Tuesday, 5 August 2025 (5.00 p.m. IST).

c) Cut-off date for the purpose of e-voting shall be Wednesday, 30 July 2025 (‘cut-off date”)

d) A person whose name is recorded in the register of members or in the register of
beneficial owners as on the said date shall only be entitled to avail the facility of remote
e-voting as well as e-voting at the AGM. The voting rights of the members shall be in
proportion to the equity shares held by them in the paid-up equity share capital of the
Company.

e) Persons who have acquired shares and become members of the Company after the
dispatch of Notice and who are eligible members as on the cut-off date, may obtain the
User ID and Password from KFin by sending request on evoting@kfintech.com from
registered email-ID. In case the email-ID is not registered, such members are requested to
register/update the same with the respective depository participants ('DP").

f) Members who have not registered their email addresses are requested to register the
same in respect of shares held in electronic form with the Depository through their
Depository Participant(s). Members holding securities in physical mode may reach out on
toll free number 1800 309 4001 for obtainingUser ID and password or may write to KFin at
evoting@kfintech.com from their registered e-mail ID.

g) User ID and password for remote e-voting is sent in the email, where notice is sent by
email and is printed on the letter sent to the members whose email-id are not registered
with the Company or KFin.

h) Members present at the meeting and who have not cast their votes on the resolutions
through remote e-voting and are otherwise not barred from doing so, shall be eligible to
vote through e-voting system at the AGM. The instructions for voting at the AGM are
provided in the Notice of 80th AGM.

i) Incase of any queries/grievances, related to e-voting, members may refer the Frequently
Asked Questions (‘FAQs") and e-voting User Manual available at the ‘download’ section of
https://evoting.kfintech.com or call KFin on 1800 309 4001 (toll free). Further, they may
also contact the following persons:

Mr. Sriram Subbramaniam

Company Secretary

Bajaj Holdings & Investment Limited
3rd Floor, Panchshil Tech Park

Viman Nagar, Pune - 411014

Email ID: investors@bhil.in

Tel: (020) 7150 5792

Fax: (020) 7157 6066

Mr. Mohd. Mohsinuddin

Senior Manager

KFin Technologies Limited

Unit: Bajaj Holdings & Investment Limited

Selenium Building, Tower-B,

Plot No 31 & 32, Financial District,

Nanakramguda, Serilingampally,

Hyderabad, Rangareddy,

Telangana, India - 500 032.

Email ID: mohsin.mohd@kfintech.com /
einward.ris@kfintech.com

Toll Free No.: 1800 309 4001

j)  Additionally, in case of any queries /grievances by individual shareholder holding
securities in demat mode who need assistance for any technical issues related to
e-voting through Depository, i.e., NSDL and CDSL.

NSDL CDSL

| Email id: helpdesk.evoting@cdslindia.com
Toll free number: 1800 2109 911

' Email id: evoting@nsdl.co.in
Toll free number: 022 4886 7000
1800 1020 990

Members who have not registered their email addresses and consequently could not be served the
Annual Report for FY2025 and Notice of the 80th AGM, are requested to update their email address
and other KYC details by submitting Form ISR-1 (available on the website of the Company at
https://www.bhil.in/investors.html#url-shareholders-guide-including-iepf-matters duly filled
and signed along with requisite supporting documents to KFin in case of physical holding. The
request will be registered subject to the compliance with the requirements of SEBI in this regard. In
case of demat holding, members are requested to reach to their respective DPs for updating the
above-mentioned details.

For Bajaj Holdings & Investment Limited

Sd/-
Place: Pune Sriram Subbramaniam
Date: 14 July 2025 Company Secretary

CIN: L65100PN1945PLC004656
Regd. Office: C/o0. Bajaj Auto Limited, Mumbai-Pune Road, Pune - 411035
Tel: (020) 7150 5792 | Fax: (020) 7157 6066
Email ID: investors@bhil.in | Website: https://www.bhil.in
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