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INDEPENDENT AUDITORS’ REPORT

To the Members of Bajaj Auto Holdings Limited

Report on the Financial Statements

1.

We have audited the accompanying financial statements of Bajaj Auto Holdings Limited (the
“Company”), which comprise the Balance Sheet as at March 31, 2013, and the Statement of Profit
and Loss and Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and other explanatory information, which we have signed under reference to

this report.

Management’s Responsibility for the Financial Statements

2.

The Company’s Management is responsible for the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the |
Company in accordance with the Accounting Standards referred to in sub-section (3C) of section
211 of ‘the Companies Act, 1956’ of India (the “Act”). This responsibility includes ‘the design,
implementation and maintenance of internal control relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

Auditors’ Responsibility

3.

. Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of

Chartered Accountants of India. Those Standards require that we comply with ethjcal
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence, about the amounts and
disclosures in the financial statements, The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditors
consider internal control relevant to the Company’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of the accounting estimates made by Management, as well as evaluating
the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

6.

In our opinion, and to the best of our information and according to the explanations given to us,
the accompanying financial statements give the information required by the.Act in-the-manner so -

“required and give a true and fair view in conformity with the accounting principles generally

accepted in India; o

(a) in the case of the Balance Sheet, of the state of affairs of the Cdmpany as at Marchi 31, z013;

{b) in the case of the Statement of Profit and Loss, of the profit for the year ended on that date;
and , . O A

(c) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.
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Report on Other Legal and Regulatory Requirements

7. As required by ‘the Companies (Auditor's Report) Order, 2003, as amended by ‘the Companies
(Auditor’s Report) (Amendment) Order, 2004’, issued by the Central Government of India in
terms of sub-section (4A) of section 227 of the Act (hereinafter referred to as the “Order”), and on
the basis of such checks of the books and records of the Company as we considered appropriate
and according to the information and explanations given to us, we give in the Annexure a
statement on the matters specified in paragraphs 4 and 5 of the Order.

8. As required by section 227(3) of the Act, we report that:

(a) We have obtained all the information and explanations which, to the best of our knowledge
and belief, were necessary for the purpose of our audit; :

(b} In our opinion, proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books R

(¢} The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this
‘Report are in agreement with the books of account;

{d) In our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement
dealt with by this report comply with the Accounting Standards referred to in sub-section (3C)
of section 211 of the Act; ‘ ' .

{e} On the basis of written representations received from the directors as on March 31, 2013, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2013, from being appointed as a director in terms of clause (g) of sub-section (1) of section

274 of the Act.
For Dalal & Shah
" Firm Registration Number: 102021w
Chartered Accountants
S&‘{ A :g Y QA ﬁ/\_:\_/u\/s
. Anish P Amin
Pune Partner

May 16, 2013 Membership Number: 40451




Annexure to Independent Auditors’ Report :
Referred to in paragraph [7] of the Independent Auditors’ Report of even date to the members of Bajaj
Auto Holdings Limited on the financial statements as of and for the year ended March 31, 2013.

i. {a) The Company is maintaining proper records showing full particulars, including guantitative
details and situation, of fixed assets. : :

(b) The fixed assets of the Company have been Physically verified by the Management during the year
and no material discrepancies have been noticed on such verification. In our opinion, the

frequency of verification is reasonable,

(¢) In our opinion, and according to the information and explanations given to us, a substantial part
of fixed assets has not been disposed off by the Company during the year.

ii The Company is an investment company, and consequently, does not hold any inventory.
Therefore, the provisions of Clause 4(ii) of the said Order are not applicable to the Company.

i, The Company has not granted/taken any loans, secured or unsecured, to companies, firms or other
parties covered in the register maintained under Section 301 of the Act. Therefore, the provisions
of Clause 4(iii)(b},(c) and (d) /(D and (g) of the said Order are not applicable to the Company.

iv, In our opinion, and according to the information and explanations given to us, there is an
adequate internal control system commensurate with the size of the Company and the nature of
its business for the purchase of inventory and fixed assets and for the sale of services. Further, on
the basis of our examination of the books and records of the Company, and according to the
information and explanations given to us, we have neither come across, nor have been informed
of, any continuing failure to correct major weaknesses in the aforesaid internal control system.

v (a) According to the information and explanations given to us, there have been no contracts or
arrangements that need to be entered in the register maintained under Section 301 of the Act,

{b) In our opinion, and according to the information and explanations given to us, there are no
.transactions made in pursuance of such contracts or arrangements exceeding the value of Rupees

Five Lakhs in respect of any party during the year.

vi, The Company has not accepted any deposits from the public within the meaning of Sections 58A
and 58AA of the Act and the rules framed there under.

vii, In our opinion, the Company has an internal audit system commensurate with its size and the
nature of its business.

viii. The Central Government of India has not prescribed the maintenance of cost records under
. clause (d) of sub-section (1) of Section 209 of the Act for any of the products-of the Company:

‘ix. (@) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is regular in depositing the undisputed statutory
dues, including provident fund, investor education and protection fund, employees’ state
insurance, income tax, sales tax, wealth tax, service tax, customs duty, excise duty and other

 material statutory dues, as applicable, with the appropriate authorities.
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o) According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of income-tax, sales-tax, wealth-tax, service-tax, customs duty,
and excise duty which have not been deposited on account of any dispute.

X. The Company has no accumulated losses as at the end of the financial year and it has not incurred
any cash losses in the financial year ended on that date or in the immediately preceding financial
year.

xi. According to the records of the Company examined by us and the information and explanation

given to us, the Company has not defaulted in repayment of dues to any financial institution or
_ bank or debenture holders as at the balance sheet date. : :

xii. The Company has not granted any loans and advances on the basis of security by way of pledge of
shares, debentures and other securities. Therefore, the provisions of Clause 4(xii) of the Order are

not applicable to the Company

xiii.  As the provisions of any special statute applicable to chit fuﬁd/ nidhi/ mutual benefit fund/ -
societies are not applicable to the Company, the provisions of Clause 4(xiii) of the Order are not

applicable to the Company.

Xiv, In our opinion, the Company has maintained proper records of transactions and contracts
relating to dealing or trading in shares, securities, debentures and other investments during the
year and timely entries have been made therein. Further, such securities have been held by the
Company in its own name or are in the process of transfer in its name, exceptto the extent of the
exemption granted under Section 49 of the Act.

XV. In our opinion, and according to the information and explanations given to us, the Company has
not given any guarantee for loans taken by others from banks or financial institutions during the
year. Accordingly, the provisions of Clause 4(xv) of the Order are not applicable to the Company

Xvi. The Company has not raised any term loans. Accordingly, the provisions of Clause 4(xvi) of the -
Order are not applicable to the Company.

xvii,  The Company has not raised any loans on short term basis. Accordingly, the provisions of Clause
4(xvii) of the Order are not applicable to the Company,

xvili. The Company has not made any preferential allotment of shares to parties and companies
covered in the register maintained under Section 301 of the Act during the year. Accordingly, the
provisions of Clause 4(xviii) of the Order are not applicable to the Company.

Cxix. TheCompanyhas not issued any debentures during the year and does not have any debentures
e OUSIABAING 25 at the.beginning. of the-year-and-at-the-year-end:-Accordingly; the-provisions-of
Clause 4(xix) of the Order are not applicable to the Company

i e e e

XX. The Company has not raised any money by public ,issu_es during the year. Accordingly, the .
~~ provisions of Clause 4(xx) of the Order are not applicable to the Company.
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xxi. During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud on or by the Company, noticed or reported during the year, nor have we been informed of
any such case by the Management. :

For Dalal & Shah
Firm Registration Number: 102021w
Chartered Accountants ‘
_ Anish P Amin '
Pune Partner

May 16, 2013 . Membership Number: 40451




BAJAJ AUTO HOLDINGS LIMITED
BALANCE SHEET AS AT 31 MARCH 2013

In¥

Pune: 16 May, 2013

Y

Particulars Note No.|  As at 31 March 2013 As at 31 March 2012
EQUITY AND LIABILITIES
Shareholders’ funds
) Share capital 3 2,450,000 2,450,000
’ Resetves and surpins 4 514,285,114 500,801,652
516,735,114 503,251,652
Non Current liabilities
| Other long-term ligbilities 5 4,825,588 4,819,845
Corrent liabilities
Trade Payables ) 5 402,690 10,120
Other current liabilities 5 57,205 59,178
Short-term provisions 6 39,070,759 85,423 538
39,127,964 85,482,716
TOTAL 561,091,356 593,564,323
ASSETS :
Non-current assets
Fixed assets ‘ .
Tangible Assets 7 . 788,137 807,385
Non-current investments 8 330,279,778 101,477,070
Long-term loans and advances 9 23,172,547 23,082,987
Other non-current assets 10 175,128 169,878
354,415,590 125,537,300
Current assets ) ‘
Current investments 8 206,181,944 258,553,214
Cash and bank balances i1 493,822 206,335,104
Short-term loans and advances 9 - 3,137,705
206,675,766 468,027,023
TOTAL 561,091,356 593,564,323
Summary of significant accounting policies followed by the company 2
The accompanying notes are an integral part of the financial statements
In terms of our report of even date
For Dalal & Shah
Firm Registration No. 102021W
- Chartered Accountatits " -
-
— w
Anish P Amin !
Partner
Membership No. 40451
Directors



BAJAJ AUTO HOLDINGS LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2013

In¥
. Year Ended Year Ended
Particutars NoteNo- | - 31 March 2013 31 March 2012
Revenue from operations 12 50,492,139 74,115,250
Other income 13 10,339,265 2,814,231
Total Revenue (1) 60,831,404 | 76,929,481
Expeﬁses:
Depreciation 19,248 20,261
Cther expenses 14 842,164 714,441
Total expenses (II) 861,412 734,702
Profit before tax 59,969,992 76,194,77%
Tax expenses .
Current tax (Including ¥ 90,000/- for wealth tax, Previous Year ¥ . )
90,000/-) 12,090,000 11,690,000
Total Tax Expense 12,090,000 11,090,000
Profit after Tax for the year 47,879,992 65,104,779
Earnings per share (in ¥) 15
Basic 1,954 2,657
Diluted 1,954 2,657
(Neminal value per share T 100/-)
Summary of éigniﬂcant accounting policies followed by the company 2
The accompanying notes are an integral part of the financial statements
In terms of our repert of even date o .
S5 (B ™
For Dalal & Shah -3
. . i : /
Firm Registration No. 102021W < RZ
Chartered Accourntants el .,
x, o
M’N X ag
’ [ . .
Anish P-Amin PRV I \ a? Pt
Partner S 7 _
e 2D "Membcrshtp’Ncr.4045l” e e e T e s e e — e e S ] e L s e e b £ % SR S e e xS pme e 2t snen e et e
Pune: |& May, 2013 Directors
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BAJAJ AUTO HOLDINGS LTD
Cash Flow Statement for the year ended 31st March 2013

Year ended

March 31,2013

March 31,2012

Particulars

CASH FLOW FROM OPERATING ACTIVITIES
Profit before taxation

Adjustments for:

Add:
i) Depreciation
if) Ammortisation on fixed income securities

Less:
Provision for dimunition in value of investments write back

Provision for doubtful Accounts written back

Rs. Rs,

Rs. Rs.

59,969,992

19,248
578,028

76,194,779

20,261
534,870

597,276

555,131

215,179
21,600,000

21,815,179

Operating Profit Before Working Capital Changes

60,567,268

- 54,934,731

Changes in Assets & Liabilities

i) Loans and advances & Other Assets .
ii) Investments

iii) Trade Payables

iv) Other Liabilities

V) Other bank balance

Net cash from operating activities before income tax

Taxes Paid (net of refunds)

Net cash from operating activities

3,132,452
102,990,536
392,580.00
3,771
59,400,000
165,919,339

226,486,607
(7,505,350.94)

218,981,256

70,939,442
(60,583,252}
183

270,262
(59,400,000)
(48,773,365)

6,161,366
(9.284,146)

(3,122,780)

INVESTING ACTIVITIES
(Increase) / decrease in investments, net

purchase of CD

Net Cash from Investing Activities

(280,000,000.00)

(280,000,000}

150,000,000.00

150,000,000.00

FINANCING ACTIVITIES

Dividend paid
Corporate dividend tax paid

Net Cash from Financing Activities

(73,500,000)
(11,923,538)

(85,423,538.00)

Net Change in cash and cash equivalents
Cash and cash equivalents at 1.04.2012

Cash and cash equivalents as at 31.03.2013

(146,442,282)
146,936,104

493,822

146,877,220
58,884

146,936,104

For Dalal & Shah
Firm Registration No. 102021W

Chartered Accountants

-

Anish Amin
Partner
Membership, No 40451

Pune: [ May, 2013,

!,"

Pune: 16 May, 2013

—
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Bajaj Auto Holdings Limited

Notes to financial statements for the year ended 31 March 2013

1 Background of the Company

Bajaj Auto Holdings Limited (the ‘Company’) operates as an Investment Company and consequently is
registered as a Non-Banking Financial Institution (non-deposit taking) with Reserve Bank of India (RBI).

2 Summary of significant accounting policies

Basis of preparation

generally accepted accounting

These financial statements have been prepared in accordance with the
These financial statements have

principles in India under the historical cost convention on accrual basis,

been prepared to comply in all materi
211(3C) [Companies'(Acc‘ounting.Standards) Rules, 2006, as amended) and the other relevant provisions

of the Companies Act, 1956 and the RBI guidelines / regulations to the extent applicable,
All assets and liabilities have been classified as current or non-current as per the criteria set out in the
Revised Schedule VI to the Companies Act, 1956,

1} System of Accounting

i} The Company follows the mercantile system of accounting and recognises income and
expenditure on an accrual basis except in case of significant uncertainties.

i) Financial Statements are prepared under the Historical cost convention. These costs are not
adjusted to reflect the impact of changing value in the purchasing power of money.

ifi} Estimates and Assump_tions used in the preparation of the financial statements and disclosures
are based upon management’s evaluation of the relevant facts and circumstances as of the date of
the Financial Statements, which may differ from the actual results at g subsequent date,

2) Revenue recognition:

a) Income:
The Company recognises income
ultimate collection of the same lack

extent of uncertainty.

(including rent etc.) on accrual basis, However where the
s reasonable certainty, revenue recognition is postponed to the

(1) a) Interest income is accrued over the period of the loan. However, where a loan is
classified as a non-performing asset, as per the prudential norms prescribed by RBI
to the extent applicable to the company as a NBFC and guidelines framed by the
management, interest thereon is recognized only when it is actually received.

b) Income from debentures and bonds is accrued over the maturity. of the security, net of -

amortization of premium / discount, thereby recognizing the implicit yield to

L e maturity, with referencé to the coupon.dates,
accrued only where interest is- serviced regularly and is not in arrears, as per the
applicable prudential norms prescribed for NBFCs by the Reserve Bank of India to

the extent applicable to the company and the guidelines framed by the management,

- (2) Profit/loss on sale of investments is recognised on the contract date.

where-applicable.- However;- income g - -~ =



Bajaj Auto Holdings Limited

Notes to financial statements for the year ended 31 March 2013

3) Fixed Assets and Depreciation

(A) Fixed Assets

i) Fixed Assets except freehold land are carried at cost of acquisition or construction cost
including pre-operative expenses, less accumulated depreciation and amortisation,

Freehold land is carried at cost of acquisition.

(i) Land and buildings acquired / constructed, not intended to be used in the operations of the

company are categorized as investment property under Investments and not as Fixed Assets,

(B) Depreciation and Amortisation:

(2) Leasehold land: :
Premium on leasehold land is amortised over the period of lease.

‘(b). On other Fixed Assets

Depreciation is provided at the rates specified in Schedule XIV of the Companies Act 1956
or at rates computed with reference to the economic life of the assets where the estimated
economic life is shorter than the life inferred by the Schedule XIV rates.

i.  Depreciation on additions is being provided on proraté basis from the month of such
additions.
Depreciation on assets sold, discarded or demolished during the year is being provided

il
at their rates upto the month in which such assets are sold, discarded or demolished,

4) Investments

b)

d)

‘and cash equivalents.

Other Fixed income securities, other than current, are carried at cost, less amortization of
premium/discount, as the case may be, and provision for diminution, if any, as considered

necessary.
Investments other than fixed income securities (Eg. equity, mutual funds etc.) are valued at cost of

acquisition, less provision for diminution as necessary where they are intended to be held for a
long term, else current investments are valued at lower of cost or realisable value,

Investments with maturity of less than 3 months from the date of acquisition are classified a5 cash

‘‘‘‘‘ .

Investments other than current investments, made by the Company are intended to be heid for
long-term, hence diminutions in value of quoted investments are generally not considered to be of

4 permanent nature,

The management has laid out guidelines for the purpose of assessing likely impairments in
investments and for making provisions based on given criteria. Appropriate provisions are
accordingly made, which in the opinion of the management are considered adequate and also
considering the prudential nomms specified by the Reserve Bank of India, applicable to the

company in this behalf,




Bajaj Auto Holdings Limited

Notes to financial statements for the year ended 31 March 2013

h) Investment property is carried at cost, les

§ depreciation computed in the manner prescribed for
Fixed Assets.

5) Taxation

a)

b)

6) Provisions and Contingent Liabilities

The Company creates a provision when there is
probably requires an outflow of resources and a r
obligation. A disclosure for a contingent liability
present obligation that may, but probably will not,
possible obligation or a present obligation in respect

forward losses) are recognised, if an

Provision for Tax is made for the current accounting period (reporting period) on the basis of the
taxable profits computed in accordance with the Income Tax Act, 1961,

Deferred Tax resulting from timing difference between book profits and taxable profits are
accounted for to the extent deferred tax liabilities are expected to crystalise with reasonable
certainty. However, in case of deferred tax assets (representing unabsorbed depreciation or carried
d only if there is virtual certainty that there would be adequate

future taxable income against which such deferred tax assets can be realised. Deferred tax is
ljustments are allowable as

recognised on adjustments to revenue reserves to the extent the ad
deductions in determination of taxable income and they would reverse out in future periods.

present obligation as a result of a past event that
elisble estimate can be made of the amount of the
is made when there is a possible obligation or a
require an outflow of resources. When there is a
of which the likelihood of outflow of resources is

remote, no provision or disclosure is made.




Bajaj Auto Holdings Limited

Notes to financial statements for the year ended 31 March 2012
Notes to financisl statements for the year ended 31 March 2013

3 Share Capita!

\! 31 March 3013 31 March 2012
| R “in%

Aunthorised :

50,000 Equity Shares of T 100/- each 5,000,000 5,000,000
Issued, subscribed and fully paid-up shares :
© 24,500 Equity Shares of  100/- each 2,450,000 2,450,000
2,450,000 2,450,000
e ey e, 250,000

a. Further, of ihe above:- .
i) Bajaj Holdings & Investraent Limited s holding 100% jssued capital of the Company

b, Terms/rights attacked to equity shares ' ' .
- The company has only one class of equity shares having & par value of € 100 per share. Each holder of equity shares is entitled to one vote per share,
The dividend proposed by the Board of Directors and approved by the sharcholders in the Anmial General Meeting is paid in Jndian rupees, In e event

of liquidation of the Company, the holders of equity shares will be entitled to receive Temeining assets of the company, afier distribution of all
preferential amounts. The distribution will be in propartion to the number pf equity shares held by the shareholders,

¢ Details of shareholders holding more than 5% shares in the company

31 March 2013 ' 31 March 2012
Equity shares of T 100 each fully paid Nos., % Holding Nos. % Holding
Bajaj Holdings & Investment lmited 24,500 100.00% 24,500 100.00%

4  Reserves and surplus

31 March 2013 31 March 2012
in¥ InT

Reserve Fund in terms of Section 45-IC(1) of fire Reserve Bank of India Act, 1934 ‘
Balance as per the Iast financial statements 85,396,000 72,346,000 .
Add: Transferred from surplus in statement of profit and loss 9,600,000 13,050,000
Closing Balance 94,956,000 85,396,000
General Reserve '
Balance gs per the last financial statements 412,768,073 405,148 595
Add: Transferred fram surplus in statement of profit and loss 4,787,999 7,619,478
Closing Balence 417,556,072 412,768,073
Surplus in the statement of profit and loss
Balance as per last financia! st 2,631,579 43,625,816
Profit for the year 47,879,992 65,104,779
' Less: Appropriations
Transfer to Reserve Fund in terms of Section 43-IC(1) of the Ressrve Bank of India Act, 1934 9,600,000 13,050,000
Transfer to general reserve 4,787,999 7,619,478
Proposed dividend ) L o : : " 29,400,000 73,500,000
4,996,530 11,923 538

- *"Tax'on proposed dividend _
Total appropriations o ‘ . 48,784,520 06003016 ...

"""" Balance fu the statement of profit and Joss — L7302 resiEng
.

514,285,114 500,801,652
%‘ %




Bajaj Auto Holdings Limited

Notes to financial statements for the year ended 31 March 2012

~

5 Other liabilities
Nen Current Current
31 March 2013 31 March 2012 31 March 2013 31 March 2012
Int T S 7Y S Y d
Trade payables
Dues to micro and small enterprises =
Other than dues to micro and small enferprises 402 5690 10,110
- 0.00 0.00 402,650 - 10,110
Other liabilities
Security deposits 60,000 60,000 - - .
TDS on Professional Fees - - 46,175 48,148
Other Payables 4,765,588 4,759,845 11,030 11,030
4,825,588 4,819,845 57,205 59,178
4,8255588 4!819;845 459,895 69,288
6 Provisions
Long- term Short-term
31 March 2013 31 March 2012 31 March 2013 31 March 2012
In¥ Ing In¥ ng
Other provisions .
Praposed dividend - - 29,400,000 73,500,000
Tax on proposed dividend - - 4,996,530 11,923,538
Provision for Tax 4,674,229
B - 39,070,759 85,423,538
9 Loans and advances
’ (Unsecured, good, unless stated atherwise)
Long- term Short-term
31 March 2013 31 March 2012 31'March 2013 31 March 2012
In¥ In¥ In¥ In¥
Advances recoverable in cash or kind - 3,137,705
Other loans and advances
Deposit with IDB] 1,050,000 1,050,000
Advance income-tax (net of provision for tax) 8,637,730 8,548,150 -
Other Receivables 13,484 817 13,484,817
23,172,547 23,082,967 - .
Total 23,172,547 23!082!967 : 3,137,705
10 Other assets
{Unsecured, good, unless stated otherwise)
. Non-current . Current
31 March 2013 31 March 2012 31 March 2613 31 March 2012
_In® In¥ In¥ In ¢
Interest Receivable 175128 169,878
Total ) 175,128 169,878 : - -
11 Cash and bank balances

Non-current : Current
31 March 2013 31 March 2012 31 March 2013 31 March 2612
in¥ in¥ Ing¥ In¥

Cash and cash equivalents - e

... Balances with banks: .. - oo e
) - ‘ 453,822 439,774

On current aceounts
Other Cash & Cash Equivalent - - . 146,496,330

Other bank balances
Deposits with maturity for more than 3 manths but less

than 12 months ' - - - 59,400,000

- - 493!822 206!3365104




Bajaj Auto Holdings Limited

Notes to financial statements for the year ended 31 March 2012

12 Revenue from operations

31 March 2013 31 March 2012
In¥ in¥
Interest:
Interest income on o
Bank deposits 5,501,683 3,174,455
Long-term investments 8,680,000 8,802 430
Less : Amortisation of premium/{discount) on acquisition of fixed income securities (578,028) (534,870)
Current investments
Others - 2,996,233
13,603,655 14,528,248
Profit on sale of current investments, net 36,888,484 37,771,823
Provision for diminution in value of investments write back - 215,179
Provision for Doubtful Accounts written back - 21,600,600
Revenue from operations Sﬂrﬂbl” '7431 15250

13 Other income
31 Mareh 2013 31 March 2012

ht in?
Rent ‘ 127,575 121,500
. : 10,211,690 2,692,731

Miscelianeous receipts

10,339,265 2,814,231

14 "Other expenses
31 March 2013 31 Murch 2012

“Inf% In¥
Repairs to buildings 40,950 32,000
Administration Charges 6,000 6,000
Legal & Professional Fees © 711,925 629,806
Ratas and taxes 16,833 15,833
Insurance (T 14,527) 1,949 = 1,624
Miscellaneous expenses 25,388 11,166
")
803,_045 697,429
Payment to auditor .
31 March 2013 31 March 2012
¥ In Crore ¥In Crora
As auditor:
Audit fee . 11,266 11,266
Tax audit fes \ 5,515 5515
In other capacity:
Other services (certification fees) ' 22,338 231
39‘119 - 17,012

BaZ.164 T14,441

15 Earning per share (EPS)

31 March 2013 31 March 2012

Earnings per share is celculated by dividing the profit attributable fo the Equity Shaveholders by the weighted average tumber oquulty Shares
owstanding during the year, The numbers used in calculating basic and diluted eamnings are stated below :

—T T Basie & Diliked e h
Profit for the year after taxation 47,879,992 65,104,779
Number of shares ontstanding at the beginning of the year (Nos) 24,500 24,500
Weigﬁt:d average number of shares outstanding at the end of the year (Nos) 24,500 24,500
1,954 . 2,657

Basic Eamings per share (T }

|




Bajaj Auto Holdings Limited

Notes to financial statements for the year ended 31 March 2012

16 Contingent liabilities

31 March 2013 31 March 2012
In® In€
15,026,878 19,026,878

Income Tax matters under dispute

17 Previous year figures

Previous year figures have been reclassified to conform to this year's ctuﬁﬁmﬁm,

In terms of our report of even date ]

For Dalal & Shah -
Finm Registration No. 102021W
" Chartered Accountants

Anish P Amin

Partner
Membership No. 40451

Pune: |§ May, 2013
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Bajaj Auto Holdings Limited

8 Investment Sclredule -

In¥

Non current portion

—

Current maturities

31 March 2013

31 March 2012

31 March 2013

.
(A) Long Term Investments ;
In Bands:
Fully paid:
Others
Quoted:
5¢  8.46% Taxable Secured Redeemable Non Convertible Bonds of.
1,000,006 each of Indinn Railway Finanee Corporation -
Limited - 51,935,971 51,035,971 -
40 8.90% Secured Non Convertible Non Cumulative Redeemable
Toxable Bonds in the natere of Debentures Series C of
1,250,000 ench of Power Grid Corporation of Indiz Limited
50,620,492 50,620,492 - .
50,620,492 102,556,463 51,935,970 -
Less: Amortisation of Premiunm/Discount on requisition 340,714 1,079,393 1,314,704 -
. 50,279,778 | 101,477,070 50,619,266 -
En Mutun) Fund Units: >
Unquoied:
15,000,000.000 (-} Birla sunlife Fixed Term Plan- Series GB (541 days)
. Growth 150,008,400
13,000,000.000  (-) HDFC Fixed Maturity Plan 526 days December 2012(1)
Saries - 24 Growth 130,000,000
280,000,000 - - _
(B} Current Investments :
I Mutual Fund Units:
Unquoted:
371,077.547 (=) Birla Sunlife Cash Plus - Growth Regular Plan - 65,160,178
350,965.928  (1,565,668,071) ICICY Prudentisl Liquid Regular Plan -
Growth . - 58,802,500 236,470,000
183,382,951 (-) ICICI Prudential Liquid Plan Direct - Growth . b
31,600,000
- (126,878.268) ICICI Prudentinl Flexible Income Plan -
Premium Growth - - - 22,083,214
- - 155,562,678 258,553,214
330,279,778 101,477,070 206,181,944 258,553,214
Book Value as at Market Value as at
31 March 2013 31 March 2012 31 March 2013 31 March 2012
Quoted 100,899,043 101,477,070 162,287,952 100,633,332
Unquoted 435,562,678 258,553,214
Total 536,461,721 360,030,284
I * Quated Investments for which quotations are net available have been included ir market value at the face vaiue/paid up value, whichever is lower, except in case of Debentures, Bonds and
Government securities, where the Net Present Vafue gt current yield to Maturity have been considered
2 Investrnents made by the Company other than those with a maturity of less than one year, are intended to be held for long term, hence ditninution in the value of quoted investments are net considered

to be of a permanent nature. On an assessment of the non-performing investments (quoted & unquoted) and keepin

the guidelines adopted by the managsment, no provision has been determined during the year ended 31 March 2013,

g in mind the relevant provisioning norms applicable to the Company as 8 NBFC and

31 March 2012



Bajaj Auto Holdings Limited

Notes o financial siatements for the ysar endad 31 March 2013

Schedule to Baiance Shest as on 31 March 2013

B non-banking financial company

Balance sheet of 2 non deposit takin :
ph 13 of Non-Banking Financial {Non-Deposit Accepting or Helding) Companies Prudential Norms {Resorve Bank)

{As required in terms of Paragrs,
Directions, 2007)

T In Lakh
1 [Particulars
|___|Liabliitles Side :
{1} {Loans and advances availed by the NBFCs Inciursive of Interest acorued thereon but not paid; Amount Amount
Outstanding Overdus
(a) Debentures : Secured Nit Nil
: Unsectred Nil Nit
{Other than falling within the meaning of public depositt) Wil Nil
{b) Deferred Credits Ni il
(c) Term Loans Nil - Nif
{d) Inter-corparate Loans and Borrowings Nit Nil
(e} Commercial Paper Nil il
" {f) Other Loans (specify nature}
Sale tax deferral loan it Nil
* Please sae Note 1 below
Assot Side ]
] : . Amount Qutstanding
(2} |Break-up of Loans and Advances including bills recelvables {other than those includad in (4) below)
(a) Securad Nil
{b) Unsecured 232
{Comprises advance income tax paid, Depositwith IDBI & Other Receivables)
{3) |Break up of Leased Assets and Assets and stock on hire and olher assets counfing fowards AFC activities
(7} Leasa assets Including lease rentals under sundfy debtors
{a) Financial Lease Nil
{b) Operaling Lease il
{ii) Stack on hire ihcluding hire charges undrer sundry debtors i
{a) Assets on hire Nit
{b) Repossessed Assels . NI
{ii) Other inans counting towards AFC activities
{a) Loans where assets have been repossessed Nil
(b} Loans other than (a} above Nil

——



Bajaj Awlo Holdings Limied

Nates to financial statements for the year ended 3f March 2013

(4 ‘ Break up of Invesiments;
Current Investments
1. Quotad:

(i) Shares: (g) Equity

{b) Preference
(il) Debentures and Bonds
(fil) Units of mutual funds
{iv) Govemiment Securities

{v) Others: {a) Cerlificate of Deposit

(b) Commerclal Paper

2. Unguoted:

{i) Sharas: (a) Equity

(b} Preference  /
{ii) Debentures and Bonds
(ill) Units of rmutual funds
(iv) Governmant Securifies

{v) Others: (a) Certificate-of Deposit

(b} Commercial Paper

Long Term Investments
1. Quofed

{it Shares: (a) Equity

{b} Preferance
{¥) Debentures and Bonds
{iii) Units of mutual funds

(iv) Government Securities
{v} Others (Please specify)
2. Ungquated:
(1} Shares: (a) Equity
{b) Freference R
() Debentures and Bonds
(if) Units of mutual funds
(iv) Government Securifies
(v} Others {Please specify)
[Total 5,365 |
5) _|Bomrower group-wise classifications of assels financed as in {2 and (3) above:{Please see note {2) betow) ﬁj
Calagoty __._Amount net of provisions
Secured Unsecured Totat
1. Related parties **
{a) Subsidiaries NI Nil Nil
(b} Companies in the same group Nil Nil Nil
(¢} Other related parties Nil Nil -
2. Other than refatad parties Nil 232 232
Tolal Nit 232 232

P4
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Bafaj Aulo Hotdings Limited
Notes lo financiat statemants for the year ended 31 March 2013

6)_linvestor groun wise classification of all investmers {curent and long term) in shares and sectififies {both quoted and ungouted) .
Plaase ses Note 3 below, : !
Category _ : Market Book value

valuo/Dreak up|  (Nef of provi-

- O fair valve or sions)
NAV
1. Related Parties ™
(a} Subsidiaries ‘
- Quoted {disclosed at market value) NIt Ml
- Unquoted (disclosed at break up value) il Nit |
{b} Companies in the same graup . NI . NI
{c} Other relaled parties Nil t]
2. Other than related parties
Unquoted Nil Ml
Quoled (disclosed at market value) _ Nit _ Nt
Total - -

** As per Accounting Standard of ICAI {Please see Note 3)

(7) |Other information .
Particilars Amount
(i) Grass Non-Performing Assats
{a) Related parties Ni)
{b} Other than refated parties Nil
(iiy Net Non-Performing Asssts o
{a) Related parfies Nil
(b) Other than related pariies Nit
L (i) Assets acqulred in saisfaction of debt il

Notes : : . :
1. As defined in paragraph 2(1)(xil) of the Nan Banking Financia! Companies Accaptance of Public Deposits (Reserve Bank) Directions, 1098,
2. Provisioning norms shall be appiicable as prescribed it Non-Banking Financial {Non-Deposit Accepting or Holding) Companies Predential Norms

{Reserve Bank) Directions, 2007,
* 3. Al Accounting Standards and Guidance Notes issued by ICAl are applicable including for valuation of Investments and ofher assets as also assels
acquired in satisfaction of debt. However, market value in respect of quoted investments & break upfair value/NAY in respect of unqueted investments

should be disclosed imespective of whether they are classified as long term or currant in {4) above.




(8) CRAR

; ftems Current Year Previous Year
() JCRAR % 2% 194%
(if) ICRAR - Tier | capital (%) 82% 194%
(iii) ICRAR - Tier H capital (%) 0% 0%
(9) Exposures
Exposures to Real Estate Sector
|Category Current Year Previous Year

(a) Direct Exposuré

() |Residential Mortgages
Lending fully secured by mortgages on residential property
that is or will be occupied by the borrower or that is rented:
(Individual housing loans upto Rs.15 iakh may be shown

seperately)

i)y {Commercial Real Estate -

Lending secured by mortgages on commercial real estate
(office building, retail space, multipurpose commercial
premises,multi-family resid/entia'l buildings, multi-tenanted
commercial premises, industrial or warehouse space, hotels,
land acquisition, development and construction, efc) Exposure
would also include non-fund based (NFB} limits

(iif) {Investments in Mortgage Backed Securities (MBS) and other

securitised Exposures -
{a) Residential
{b) Commercial Real Estate

{b) indirect Exposure

Fund based and non-fund based exposures on Nétional
Housing Bank {NHB) and Housing Finance Companies

(HFCs)




(10) Asset Liablfity Management
Maturity pattern of certaln Ites of assets and llabliitles

- T in Lakhs
1dayto| Overone Over2 Over3 Over 6] Over 1 year Over3 Over 5 Total
30/31| month to months| months to months| to 3 years years yoars '
days (one| 2months upte| 6 months to one to & years

month) 3 months year
Liabilitles - - - - - - - - -
Borrowings from Banks - - - - - - - - -
Market Borrowings - - - - - - - - -
Aspets - - - - - - - - -
Advances - - - - - - - - -
invesiments 1,555 - - - 507 3,303 - - 5,365
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